ASSETS

Non-Current Assets
Preliminary and issue expenses
Total non-current assets

Current Assets

Investments (at market price)
investment in FDR

Investment in Govt. Treasury Bill
Advance, deposit and prepayments
Accounts receivables

Cash and cash equivalents

Total current assets

TOTAL ASSETS (A)

EQUITY AND LIABILITIES
Unitholders' equity

Unit capital fund

Unit premium reserve
Retained earnings

Total unitholders’ equity

Current liability
Accounts payables
Total current liability

CWT Emerging Bangladesh First Growth Fund
Statement of Financial Position (Unaudited)

as at 30 September 2025

Total unitholders' equity and liabilities

Net assets (Total assets-Total liabilities)

Net Asset Value (NAV) Per Unit

At market price
At cost price

30 Sep 2025 || 30 Jun 2025
NETES BDT BDT
1 [ 290217 |[ 377.188 |
290,217 377,188
2 51,463,816 39,158,343
3 - 10,963,820
4 u 2
5 112,981 111,294
6 535,142 882,016
7 5,081,353 1,192,464
57,193,292 52,307,937
57,483,509 52,685,125
8 38,338,410 36,339,130
9 (23,742,012)|| (24,734 ,574)
10 42,050,213 40,562,090
56,646,611 52,166,646

11 [ 836.898 [ 518,479 |

836,898 518,479
57,483,509 52,685,125
56,646,611 52,166,646
12 14.78 14.36
13 13.02 13.96

These financial statements should be read in conjunction with annexed notes.

(A=,

Trustee

Sandhani Life Insurance Company Limited

(SLICL)
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Asset Manage
CWT Asset Management Company Limited

(CWTAMCL)

Muhammad Harunur Rashid
Head of Accounts

A f

LW

T Asset Management Company Lid.



CWT Emerging Bangladesh First Growth Fund
Statement of Profit or Loss and Other Comprehensive Income (Unaudited)
For the period ended 30 September 2025

01 Jul 2025 to 30|(01 Jul 2024 to 30
e Sep 2025 Sep 2024
INCOME
Gain/(Loss) on sale of marketable securities 14 783,867 2597,278
Dividend income 15 114,432 -
Interest Income 16 454 486 289,176
1,352,785 2,886,454
EXPENDITURE
Management fee 342,994 388,468
Amortization of preliminary and issue expenses 86,971 85,896
CDBL Settlement and Demat Charges 2,608 4,405
CDBL Connection Fee 3,450 3,450
CDBL Fees 6,553 6,411
Trustee fee 13,999 16,273
BSEC Fee 25,205 25,000
Custodian fee 9,195 -
Newspaper Publications Fee 3,800 6,000
Audit Fee 13,750 8,750
BO Maintenance Fees - 1,800
Bank Charge and BO Charge 675 853
509,201 547,305
Net Profit before provision/ write back of provision 843,583 2,339,149
(Provision)/Write back of Provision against Diminution in Value of 17 5277757 6,499,182
Investment
Net Profit after write back of provision 6,121,340 8,838,331
Earnings Per Unit (EPU) 18 1.60 2.04
These financial statements should be read in conjunction with annexed notes.
Trustee N Asset Manager R
Sandhani Life Insurance Company Limited CWT Asset Management Company Limited
(SLICL) (CWTAMCL)

Muhammad Harunur Rashid
Head of Accounts
#T Asset Management Company Lid.
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CWT Emerging Bangladesh First Growth Fund

Statement of Changes in Equity

For the period ended 30 September 2025

Amount in Taka|

Unit Unit
Particulars Capital Premium Retained Earnings Total Equity
Fund IDiscount
Opening balance as at 01 July 2025 36,339,130 (24,734,574) 40,562,090 52,166,647
Unit fund new subscription during the year 2,239,930 - = 2,239,930
Unit fund surrender during the year (240,650) = - (240,650)
Unit premium during the year - 1,091,000 - 1,091,000
Unit discount during the year - (98,438) - (98,438)
Net profit/(loss) during the year - - 6,121,340 6,121,340
Dividend Paid During the Year - - (4,633,217) (4,633,217)
Closing balance as at 30 September 2025 38,338,410 (23,742,012) 42,050,213 56,646,611
For the year ended 30 June 2024
Unit Unit
Particulars Capital Premium Retained Earnings Total Equity
Fund IDiscount
Opening balance as at 01 July 2024 48,145,580 (20,405,316) 31,333,603 59,073,866
Unit fund new subscription during the year 38,410 - - 38,410
Unit fund surrender during the year (4,772,750) - - (4,772,750)
Unit premium during the year - 13,590 - 13,590
Unit discount during the year - (1,879,719) - (1,879,719)
Net profit/(loss) during the year - - 8,838,331 8,838,331
Adjustment of Over-provision & - (524) (524)
Closing balance as at 30 September 2024 43,411,240 (22,271,445) 40,171,410 61,311,205

These financial statements should be read in conjunction with annexed notes.

. ()

P,

Trustte \

Sandhani Life Insurance Company Limited

(SLICL)

Asset Manager

CWT Asset Management Company Limited

(CWTAMCL)

Muhammad Harunur Rashid

Head of Accounts

"INT Asset Management Company Ltd.
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CWT Emerging Bangladesh First Growth Fund
Statement of Cash Flows

For the period ended 30 September 2025

A. Cash flows from operating activities
Interest income realized

Dividend income received

Gain on sale of investment

Payment made for expenses

Net Cash from Operating Activities

B. Cash Flows from Investing Activities
Buy of shares, securities & IPO

Sale of shares, securities & |IPO
Investment in T-Bill

Investment in FDR

Encashment of FDR

Net Cash from Investing Activities

Cash Flows from Financing Activities
Units sale

Units repurchase

Dividend paid

Net Cash from Financing Activities

Net cash flows (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Net operating cash flows
Number of outstanding units

Net Operating Cash Flows Per Unit (NOCFU)

hom TPt

Trustee S
Sandhani Life Insurance Company Limited
(SLICL)
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01 Jul 2025 to 30 || 01 Jul 2024 to
Sep 2025 30 Sep 2024

: 28,647
569,057 8,000
783,867 2,597,278
(105,498 (967,261)
1,247,425 1,666,664
(10,476,190) (9,704,751)
3,448,475 14,974,284

- 5,000,000

11,310,555
4,282,840 10,269,533
278,000 52,000
(339,088) (6,652,469)
(1,580,287 :

(1,641,375) (6,600,470)
3,888,890 5,335,728
1,192,464 6,308,697
5,081,353 11,644,425
1,247,425 1,666,664
3,833,841 4,341,124
0.33 0.38

Asset Manager

CWT Asset Management Company Limited
(CWTAMCL)

Muhammad Harunur Rashid

Head of Accounts

CWT Asset Management Company Ltd,




CWT Emerging Bangladesh First Growth Fund

Notes to the Financial Statements

as at 30 September 2025
30 Sep 2025 30 Jun 2025
BDT BDT
1 Preliminary and issue expenses
Preliminary and issue expenses (Initial Cost) 2,405,076 2,405,076
Opening balance of Accumulated amortization 2,027,888 1,684,306
Amortization during the period 86,971 343,582
Closing balance of accumulated amortization 2,114,859 2,027,888
Closing balance of the preliminary and issue expenses (WDV) 290,217 377,188
2 Investments in marketable securities
Investment - at market price (Annexure-A) | 51,463,816 | | 39,158,343 |
51,463,816 39,158,343
'For valuation of listed securities the average of close price of both Stock Exchanges (Dhaka Stock
Exchange and Chittagong Stock Exchange) for respective securities has been taken into consideration
from the current accounting period, was done by considering the close price of Dhaka Stock Exchange
only."
3 Investmentin FDR
Opening Balance 10,963,820 8,574,200
Add: Addition during the period - 2,389,620
Less: Encash of FDR during the period (10,963,820) -
- 10,963,820
4 Investment in Govt. Treasury Bill
Opening Balance - 4,859,730
Add: Addition during the period = 2
Less: Encash of Treasury Bill during the period - (4,859,730)
5 Advance, deposit and prepayments
Annual Fee to BSEC 74,795 100,000
Annual Fee to CDBL 23,009 3,662
Trustee Fees - Advance 15,178 7,732
112,981 111,294
6 Account receivables
Inrerest on SND account 35,028 -
Inrerest on FDR - 238,157
Interest on Govt. Treasury Bond 500,110 189,231
Receivable from Vanguard AML Growth Fund 4 4
Cash dividend receivable Note:6.01 - 454625
535,142 882,016
6.01 Cash dividend receivable
CITYBANK - 171,875
MARICO - 282,750
& 454,625
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10

1

12

13

Cash and cash equivalent

Cash at Bank -Dhaka Bank

Cash at Bank- One Bank

Cash at Bank- Community Bank
Cash at Dividend Account - One Bank

Unit capital fund

Opening Balance
Add: New Subscription (223,993unit at TK. 10)
Less: Unit Repurchase (24,065 unit at Tk. 10)

Unit premium reserve

Opening balance
Add: Unit premium reserve during the period
Less: Premium for re-purchase of units

Retained earnings

Opening balance

Add: Net Profit during the year
Add: Adjustment of Over-Provision

Less: Adjustment of Over-Provision
Less: Dividend Paid during the year

Accounts payable

Management fee

CDBL Settelment and demat charges
CDBL Connection Fee

Custodian fee

Newspaper Publication expenses
Payable to Unit Holder

TDS Payable

Audit fee

Dividend Payable

Net Asset Value (NAV) per unit at market price

Total asset value at market price
Less: Accounts payable

Number of units
NAV per unit at market price

Unclaimed fund adjusted with retained earning
assessment, we realized that, the amount was credited as dividend. So we adjus

Net Asset Value (NAV) per unit at cost price
Net asset value at Market price

Unrealized gain/(loss) as on 30 September 2025

Number of units
NAV per unit at cost price

Page 6

249,207 884,704
4,821,365 18,326
5,268 283,944
5,513 5,490
5,081,353 1,192,464
36,339,130 48,145,580
2,239,030 277,440
(240,650) (12,083,890)
38,338,410 36,339,130
(24,734,574) (20,405,316)
1,091,000 101,480
(98,438 (4,430,738)
(23,742,012) (24,734,574)
40,562,090 31,333,602
6,121,340 0224013
= 5,000
- (524)
(4,633,217) 2
42,050,213 40,562,090
663,047 320,953
350 -
18,779 30,854
84,878 111,478
1 1
68,750 55,000
193 193
836,898 518,479
57,483,509 52.685,125 |
(836,898) (518,479)
56,646,611 52,166,646
3,833,841 3,633,913
14.78 14.36 |

s. After reviewing on it and conducting a critical
ted it to retained

56,646,611 52,166,646
6,717,555 1,439,798
49,929,056 50,726,848

[ 3,833,841 | [ 3,633,913 |
13.02 13.96




CWT Emerging Bangladesh First Growth Fund

Notes to the Financial Statements
For the period ended 30 September 2025

01 Jul 2025 to 01 Jul 2024 to
30 Sep 2025 30 Sep 2024
14 Gain/(Loss) on sale of marketable securities
. No.of Sales Cost of N s
Particulars
Hia — Bl Net Realised Gain/(Loss)
BANKASIA 11,325 208,055 216,067 (8,013) -
BRACBANK - - - - 245633
CITYBANK 154,687 3,791,952 3,172,583 619,369 -
ENVOYTEX 10,000 582,832 487,276 95,556 -
EKUSH 275,233
IBNSINA - - - - (4,971)
JAMUNABANK 10,840 230,472 233,718 (3,245) -
LHBL - - - - (529,327)
PRIMEBANK 8,140 230,083 182,267 47,816 -
RUNNERAUTO 23,500 727,805 679,686 48,119 -
SQURPHARMA 7,700 1,702,554 1,718,289 (15,735) -
TECHNODRUG - - - - 2,587,513
TB5Y0724 - - - - 23,198
783,867 2,597,278
15 Dividend income
CITYBANK 12 -
MARICO 114,420 -
114,432 -
16 Interest income on bank deposit, FDR, and Bond
Coupon Interest on Govt. Treasury Bond 310,879 6,323
Interest Income from FDR 108,579 260,529
Interest income from SND account Note-16.01 35,028 22,324
454 486 289,176
16.01 Interest income from SND account
Dhaka Bank PLC 3,377 "
Community Bank PLC 13,174 22,324
One Bank PLC 18,476 s
35,028 22,324
17  (Provision)/Write back of Provision against Diminution in Value of Investment
Opening balance as at 01 July 2025 1,439,798 (2,502,063)
Unrealized gain/(loss) as on 30 September 2025 6,717,555 3,997,119
Unrealized gain/(loss) During the period 5,277,757 6,499,182
18  Earnings per unit
Net Profit after write back of provision | 6,121,340 | [ 8,838,331 |
Number of units 3,833,841 4,341,124
1.60 2.04

Earnings per unit during the Period
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CWT Emerging Bangladesh First Growth Fund
Portfolio Statements
as at 30 September 2025

Annexure-A )

Amount in Taka

:(I)' Investment in Marketable Securities To;arli::st Total market price | Gain/(Loss)
A |Investment in securities other than Mutual Fund 31,597,096 38,380,702 6,783,606
A-2 |Investment in Mutual Fund 3,143,666 2817,114 (326,552)
A-3 |Investment in Govt. Treasury Bond 10,005,500 10,266,000 260,500
Total 44,746,262 51,463,816 6,717,555
Investment in securities other than Mutual Fund
A1 Amount in Taka
Sl Average Cost Price |Market Price Per| Total Acquisition Total Market Unrealized
No. pompany e Per Share Share Cost Value Gain/(Loss) ek
1 |BANKASIA 81,975 19.08 18.00 1,563,985 1,475,550 (88,435) 2.76%
2 |BRACBANK 130,500 33.87 69.50 4,419,880 9,089,750 4,649,870 7.80%
3 |BSCPLC 12,000 126.16 136.60 1,513,964 1,639,200 125,236 2.67%
4 |BSRMLTD 15,000 88.46 87.40 1,326,897 1,311,000 (15,897) 2.34%
5 |BSRMSTEEL 47,309 66.20 66.80 3,131,810 3,160,241 28,431 5.53%
6  |JANUNABANK 102,660 21.56 21.20 2,213,417 2,176,392 (37,025) 3.91%
7 |MARICO 1,907 2,503.04 2,842.10 4,773,300 5,419,885 646,585 8.43%
8 29,000 91.95 96.70 2,666,483 2,804,300 137,817 4.71%
9 |PRIMEBANK 215,310 22.39 28.30 4,821,117 6,093,273 1,272,156 8.51%
10 |RELIANCINS 30,050 62.17 68.00 1,868,058 2,043,400 175,342 3.30%
11 23,500 30.86 29.60 725,248 695,600 (29,648) 1.28%
12 6,477 49.26 49.50 319,077 320,612 1,534 0.56%
13 |SQURPHARMA 10,100 223.15 215.00 2,253,859 2,171,500 (82,359) 3.98%
Total 31,597,096 38,380,702 6,783,607 55.78%
Invesment in Mutual Fund
A-2 Amount in Taka |
S. . Average Cost Price |Market Price Per| Total Acquisition Total Market . o
No. Mutual Fund No. of Units Per Unit Unit Cost Value Gain/(Loss) % of NAV
14 |VANLGF 243,695 12.90 11.56 3,143,666 2,817,114 (326,552) 5.55%
Sub total 3,143,666 2,817,114 (326,552) 5.55%
Invesment in Govt. Treasury Bond
A-3 Amount in Taka
S.l . Average Cost Price |Market Price Per| Total Acquisition Total Market . i
No. Mutual Fund No. of Units Per Unit Unit Coat Value Gain/(Loss) % of NAV
15 |TB2Y1126 100,000 100.06 102.66 10,005,500 10,266,000 260,500 17.66%
Sub total 10,005,500 10,266,000 260,500 17.66%
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