Secnritics Conumission Bhabin, E-6/C Apargaon, Sher-c-Bangla Nagar Admmstrative Area, Dhara-12°

BSEC/ME&SPV/ME-214/2019/1246 Date: June 17, 2020

“hief Executive Officer
CWT Asset Management Company Limited (Sponsor and Asset Management Company)
117. Old Airport Road
Bijoyv Sarani
Dhaka-1215.
Phone: +880-1730333527.
Fax: N/A.

Managing Direefor
Managing Difector. Investment Corporation of Bangladesh (1CB) (Trustee)
8. Rajuk Avenue, BDBL Bhavan (Level 14-17), Dhaka-1000.

g or
Brac Bank Ljd. (Custodian)
Anik Towef, 220/B

Phoyte: 8801:01-32 8801311, 8801321.
. +880-2-986 0395.

Subject: Approval for Issuance of Prospectus and Abridged Version of ‘CWT-Sadharan
Bima Growth Fund’ (Open-end).

Dear Sir.

With reference to your letter dated March 11, 2020 (Ret.: CWTAMC/BSEC/2020/239); | am
directed to inform you that the Commission is pleased to accord consent to issue the prospectus of
‘CWT-Sadharan Bima Growth Fund’ (Open-end) subject to following conditions imposed
under Section-2CC of the Securities and Exchange Ordinance, 1969:

PART-A

(1) The Fund shall not account for any upward revaluation of its assets creating reserve without
clearance from the Bangladesh Securities and Exchange Commission:

(2) The fund shall not be involved in option trading, short selling or carry forward transactions;

(3) A confirmation of Unit allocation shall be issued at the cost of the Fund at par value of Tk.
10.00 each within 90 (ninety) days from the date of sale of such units;

(4) Money receipt/acknowledgement slip issued at the time of sale of units will be treated as
allotment letter, which shall not be redeemable/ transterable:

(5) The annual report of the Fund /or its abridged version will be published within 45 (forty-five)
days of the closure of each accounting year of the Fund:

(6) An annual report and details of investment and savings of the Fund shall be submitted to the
Commission, Trustee and Custodian of the Fund within 90 (ninety) days from the closure of

the accounts:
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— : ; _ On quarterty nas
Within thiny (30) days of each quarter end:

After i*nili;zl public subscription. the sale and repurchase/surrender price of units wil]
determined by the Asset Management Company. NAV at market price calculated on @ dat
shall form the sale price of units by rounding up the amount and shall be effective up to ne
calculation of NAV of the Fund. Difference between sale and repurchase price shall primarils,
be TK. 0.30. which may be changed in future. but not be over 5% of the sale price of the unit.
The Asset Manager may reduce the above difference for systematic investment plan (SIP) or
any other ground with the approval of the Trustee:

(12) BSEC may appoint auditors for special audit/investigation on the affairs of the Fund. if it o
desires:

Lad

(13) The Fund shall maintain separate bank account(s) to keep the sale proceeds of units and to
meet up day-to-day transaction including payment against repurchasc of units. All
transactions of the account shall be made through banking channel and shall be properly

documented:

(14) The prospectus/abridged version of the prospectus shall be published in one widely circulated
Bengali national daily newspaper. Provided that information relating to publication of the
prospectus be published in 2 national daily newspapers (Bengali and English) and one online
newspaper:

(15) If abridged version of the prospectus is published in the newspaper, complete prospectus shall
he made available to the applicants:

(16) 1f the Asset Manager fails to collect the minimum 40% of the initial target amount under <
gy of the Gifxeiits ¢ ummyg <frw (e ) fAfauEr, 2wod, will refund the subscription
monev within 30 days without any deduction. In case of tailure. the Fund Manager will refund
the same with an interest @ 18 per cent per annum from its own account within the next

month:

(17) On the achievement of minimum amount of ka 10 Crore or 40% of the initiul‘ arget i.ll:l’LL'lLEI'li
as per fafy 8y of the Ffe3ffe ¢ asrvy Fim (Frepra= W\"E)r Mmoo, the fund is allowed
to transfer the money from Escrow Account to Operational Account and 10 conumenee
vestment activities of the fund with permission ot the Trustee;

| BEil ‘ , fesfafte & aearyy amey (UFpi 4 W)
(18) The AMC should ensure comphance of &g 84 of the FHfeSRie o Qsinyy Fwaw (Raph
fdqara, 200).
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(19) ;n:tml _largct Size of the fund is TK. 10.00 (Ten) crore. The size of the fund will be increased
rom tl.m{? t0 time by the AMC subject to approval of the Trustee and with intimation to the
Commission;

(20) Unit allocation of the Sponsor’s contribution amounting to TK. 1.00.00.000/- (TK. one crore)
only shall be subject to a lock-in period of 0] (one) year from the date of formation of the
fund and then 1/10" of the Sponsor’s contribution only shall be subject to a lock-in period of
full tenure of the Fund unti liquidation. |

(21) A confirmation of Unit allocation amounting TK. 1.00,00.000/- (Tk. one crore and 10 of the
Fund) will be issued in favor of the Sponsor. The said confirmation letter shall be in the
custody of Trustee. No splitting of the Unit of Sponsor shall be made without prior approval
of the Commission.

(22) Annual fee of the fund shall be submitted to the Commission on the fund size i.c. year end
Net Asset Value at market price of the fund on advance basis as per Rule: and may adjust the
fee in the next year if necessary.

(23) Subscription period of the fund will be 45 (forty five) days which will be started on June 21,

2020 and be ended on August 04, 2020 as per =% of 84 H@ERB o 6 wanmy «fime WSy ws)
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PART-B
Please ensure that the following are adhered o
I. As per provisions contained in the %3@5n o wony afusa (G8ynnd wiv) fafRuma, yo0d

regarding limitation of time on closuge of sebocription, the initial public subscription will
remain open for forty five davs or for a pesiod up 2o achievement of the initial target amount,
whichever is carlier:

The paper cutting of the published prospectus wnd all other published documents/notices
regarding the Unit Fund shall be submitted 1o the Commission within 24 hours of publication
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thereof:

3. The asset management company shall submit 10 (forty ) copies ol printed prospectus to the
Commission for official record:

4. The asset management company  shall ensure in writing to the Commission that the
prospectus/abridged  version is published  correctly and is a verbatim copy  of the

prospectus/abridged version vetted by the Commission:

The expiry date ot the sponsor’s locked-in portion shall be spectiically mentioned on the body

L b

of the jumbo contfirmation of Unit allocation;

0. The AMC shall apply the spot buying rate (T1 clean) of Sonali Bank prevalent on the date ol

opening of subscription for conversion of toreign currencies:

7. The AMUC shall submut to the Commission a diskette containing the vetted prospectus and it's
abridecd version:

b the Securities and Exchange Ordinance. 1969

‘R ™

8. All condittons imposed under Section 2CC o
must be complied with and be incorporated in the body of the prospectus and in it abridovd

Version.
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